
 

Table 1. Respondents Profile 

Variable Frequency Percent 

Institution    

Pension Funds 6 18.8 

Insurance Company 13 40.6 

Banks 11 34.4 

Brokerage 2 6.2 

Position   

Manager 11 34.4 

Chief Executive Officer 1 3.1 

Executive Director 2 6.2 

Financial Analyst 17 53.1 

Other... (Associate) 1 3.1 

Period   

Less than 5 years 14 43.8 

6 to 10 years 11 34.4 

11 to 15 years 5 15.6 

16 to 20 years 2 6.2 

TOTAL 32 100.0 

Source: Field Survey, (2019) 

 

 

 

 

Table 2. Reliability Statistics 

Cronbach’s Alpha N of Items 

.811 12 

Source: Field Survey (2019) 

 

 

 

 

 



 

Table 3. Ranking of Success Dependent Factors 

STRATEGIES FOR SUCCESSFUL 

GREEN BONDS ADAPTION 
N Sum Mean Std. 

Deviation 

RII Rank 

Statistic Statistic Statistic Std. 

Error 

Statistic   

        

Good credit ratings 32 153 4.78 .087 .491 0.956 1ST 

Provision of local guidelines  32 139 4.34 .106 .602 0.869 2ND 

Proper qualifications criteria for green 

projects 
32 137 4.28 .092 .523 0.856 3RD 

Prioritizing financially viable projects 32 136 4.25 .156 .880 0.85 4TH 

Protection against currency risks 32 127 3.97 .131 .740 0.794 5TH 

Promoting investor interest in climate 

financing 
32 123 3.84 .163 .920 0.769 6TH 

Enhancing capacity of institutional 

investors 
32 122 3.81 .145 .821 0.763 7TH 

Provision of tangible added benefits 32 120 3.75 .127 .718 0.75 8TH 

Supporting government policies like tax 

relief and subsidies  
32 110 3.44 .162 .914 0.688 9TH 

Sensitizing the need for environmentally 

friendly investments  
32 110 3.44 .134 .759 0.688 10TH 

Encouraging public level participation 32 109 3.41 .134 .756 0.681 11TH 

Creating / stabilizing efficient bond 

market  
32 106 3.31 .130 .738 0.663 12TH 

Gross Averages 32 124 3.885 0.131 0.739 0.777  

Source: Field Survey (2019) 

 

 

 

 

 

 



 

Table 4. One Sample t-test Results 

STRATEGIES FOR SUCCESSFUL 

GREEN BONDS ADAPTION 
Mean Test 

Mean 

Mean 

diff 

t –  

value 

Sig. 

(2-tailed)  

      

Good credit ratings 4.78 3.885 .896 10.329 .000 

Provision of local guidelines 4.34 3.885 .459 4.314 .000 

Proper qualifications criteria for green 

projects 
4.28 3.885 .396 4.289 .000 

Prioritizing financially viable projects 4.25 3.885 .365 2.347 .026 

Protection against currency risks 3.97 3.885 .084 .640 .527 

Promoting investor interest in climate 

financing 
3.84 3.885 -.041 -.254 .801 

Enhancing capacity of institutional 

investors 
3.81 3.885 -.072 -.500 .621 

Provision of tangible added benefits 3.75 3.885 -.135 -1.063 .296 

Supporting government policies like tax 

relief and subsidies 
3.44 3.885 -.447 -2.771 .009 

Sensitizing the need for environmentally 

friendly investments 
3.44 3.885 -.447 -3.334 .002 

Encouraging public level participation 3.41 3.885 -.479 -3.582 .001 

Creating / stabilizing efficient bond 

market 
3.31 3.885 -.572 -4.389 .000 

Source: Field Survey (2019) 

 


